
MEETING OF THE BOARD OF TRUSTEES                           
JUNE 22, 2024 

  
UNIVERSITY OF THE VIRGIN ISLANDS 

ORVILLE E. KEAN CAMPUS 
MEDICAL RESEARCH and TRAINING CENTER 

9:00A.M. 
 

CONSENT AGENDA    
 

Academic, Research, and Student Affairs Committee 

Provost’s Report  
The Provost’s Report included an extensive update on the Provost's Component's 
activities and initiatives during January through April 2024. The report highlighted 
student outreach activities; several public service and community outreach activities; 
and an extensive number of student and faculty achievements, including publications, 
presentations, and other scholarly activities. Provost McKayle informed the committee 
that application submissions have increased by 122%. The increase in application 
submissions has also increased the acceptance numbers. Provost McKayle thanked the 
Access and Enrollment team for their efforts in leading the enrollment drive 

 

Audit Committee 

The Audit Committee received an update from its external auditors. It included 

Information regarding Compliance Audit, Receipt of details and sampling Financial Audit 
,FY22 Trial Balance scoping & risk assessment, Year-end procedures and  Financial 
Statements & SEFA preparation  
 

Buildings and Grounds Committee 

Awaiting information. 

 

Finance and Budget Committee 

1. Update on the Local Government Appropriation – Fiscal Year 2024 
 
FY2024 Appropriation 

 The University’s Fiscal Year 2024 local government appropriation was approved at 
$38,951,293 as authorized by Act No. 8765 (Bill No. 35-0151), which includes the 
$1,000,000 for the Medical School Debt Service.   University’s allotment release of 
$3,245,811.25 monthly. 



 Under Act No. 8759 (Bill No. 35-0141), a total of $100,000 was appropriated for the VI 
Marine Advisory Youth Ocean Explorers, $50,000 per district. 

 Under Act No. 8757 (Bill No. 35-0168), a total of $300,000 was appropriated for 
construction of two sheds at the John Brewers Beach. 

 Fiscal Year 2024 total appropriations from GVI equal $39,351,293. 
 
Release of Allotments 

 As of May 29, 2024, the University received a total of $22,820,674.80 in allotments from the 
V.I. Government for Fiscal Year 2024.  This represents approximately 58.5% of the 
$38,951,293 appropriated for the fiscal year. 

 
Proposed Appropriation Requests – FY2025 

 On April 26, 2024, the University submitted the Fiscal Year 2025 appropriation budget 
requests for a total of $38,951,293 to the Legislature of the Virgin Islands Post Audit 
Division.  

 

2. Review of Unrestricted Operating Budget to Actual Performance as of March 31, 
2024  
(Presentation/Discussion) 

 

 

 

 



 

 

 

3. Review of Restricted Current Funds Expenditures through March 31, 2024 
 

 

 

4. Review of CELL Budget to Actual Performance through March 31, 2024 



 

 

 

5. Review of Reichhold Center Budget to Actual Performance through March 31, 2024 
  

 

 

6. Quarterly Report of Proposals Submitted and Awards Received through March 31, 
2024 
 



 
 

7. Quasi-Endowment Fund Balance as of March 31, 2024 
 

 

 

8. Status of Audit for the year ended September 30, 2021 & September 30, 2022 as of 
March 31, 2024 
 

 FOR YEARS ENDED SEPTEMBER 30, 2021 AND SEPTEMBER 30, 2022 
The Institution executed an engagement letter with a successor audit firm on January 18, 2024, to 
successfully complete the audits of FY21 and FY22 by August 31, 2024.  The audit planning phase 
commenced on February 5, 2024.  The auditors are able to work from a physical location on the 
Orville E. Kean campus, on dates agreed upon with the University.  They visit the campus frequently 
to maximize access to staff and to documents.  

 

Governance Committee 

The Governance Committee received an update regarding the membership of the 
board. The Committee also reviewed the trustee survey assessment that was circulated. 
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